





Capricorn Sanlam Collective Investments ‘§‘ CapFI‘ICOI‘n

und Managers

Performer QualiﬁEd Hedge Fund November 2017 - Fund Performance

Assets Under Management (R Million) 187m
Gross exposure 179%
Net Exposure 75%
% of positive months 77%
% of negative months 23%
Average positive monthly return 2.9%

Average negative monthly return (2.8%)
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Annualised monthly volatility (historic) 11.6%
Sharpe Ratio 1.2
Maximum monthly drawdown (5.7%)

Maximum cumulative drawdown (15.9%)

Return Bands
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Investment Manager

Capricorn Fund Managers (Pty) Limited
Capricorn House

32 Impala Rd

Chislehurston

2196

South Africa

Forenquiries please contact

Management Company
Sanlam Collective Investments
(RF) (Pty) Limited

T:+27 21916 6910

E: service@sanlamhedgefunds.com

Stephan Engelbrecht
T:+2711 666 0748

E: stephane@capricorncapital.com

Licensed by the Financial Services Board
License number: 863

Important Information

Sanlam Collective Investments (RF) (Pty) Ltd registered and approved Manager in
Collective Investment Schemes in Securities. Collective investment schemes are
generally medium- to long-term investments. Past performance is not necessarily a
guide to future performance, and that the value of investments / units / unit trusts
may go down as well as up. A schedule of fees and charges and maximum
commissions is available from the Manager on request. Collective investments are
traded at ruling prices and can engage in borrowing and scrip lending. The Manager
does not provide any guarantee either with respect to the capital or the return of a
portfolio. Performance is based on NAV to NAV calculations with income
reinvestments done on the ex-div date. Performance is calculated for the portfolio
and the individual investor performance may differ as a result of initial fees, actual
investment date, date of reinvestment and dividend withholding tax. Performance
fees are calculated at 20% above the benchmark performance (CPI). Lump sum

www.capricornfundmanagers.com

investment performances are being quoted. Sanlam Collective Investments retains
full legal responsibility for this co-named portfolio. The portfolio management of
the fund is outsourced to Capricorn Fund Managers, an authorised financial services
provider in terms of the FAIS Act. The Manager has a right to close the portfolio to
new investors in order to manage it more efficiently in accordance with its mandate.
The information contained within this document has been prepared by Capricorn
Fund Managers (Pty) Ltd and is unaudited. Returns as shown are the weighted
average of all issued series. The fund of the year Award was given in February 2016
and full details and basis of the award are available from the Manager.
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